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Fundamentals Technicals
Market Cap.  $1.4 B BETA 0.71%

Price/Earnings 36.48 1Yr. EPS Growth Rate % -13.46%

Forward Price/Earnings 19.00 5Yr. Avg. EPS Growth Rate % #N/A N/A

Price/Book 6.52 EPS Growth QoQ 0.00%

Forward PEG Ratio 1.17 Revenue Growth QoQ 42.80%

Return on Equity 42.26 Dividend Yield N.A.

LT Debt/Equity 52.04% Cash Flow Per Share 0.28

3.2F|score

Technicals
Price $14.59 MACD Overbought

50-Day MA $14.18 Stochastics Trend Up

200-Day MA $13.51 RSI Signal Trend Down

50/200 Day MA $0.67 S/T Trend Down

Volume Pressure 1.01 L/T Trend Down

Average Daily Volume 648,607 Bull / Bear Bull Trend
M-Score (0 - 100%) 18% Short Interest Ratio 12.73
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AKRX
Akorn, Inc. develops, manufactures, and markets ophthalmic and injectable
pharmaceutical products.  The Company sells various diagnostic and therapeutic

pharmaceutical products focused primarily on ophthalmology, anesthesia,

antidotes, and rheumatology.  Akorn also markets ophthalmic surgical instruments

and other supplies, and provides contract manufacturing for third parties.

Health CareAkorn Inc

KAPOOR JOHN N 25.80%

BLACKROCK 6.52%

COLUMBIA WANGER ASSE 5.81%

OAK RIDGE INVESTMENT 5.57%

ALLIANCE BERNSTEIN 5.56%

WELLS FARGO 4.30%

VANGUARD GROUP INC 4.21%

NEXT CENTURY GROWTH 3.59%

Top Holders and % Outstanding

2.4 Neutral
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Market Trend Indicator 

Quarter EPS Revenue

FQ2 2011 167% # 59%

FQ3 2011 225% 69%

FQ4 2011 -82% 77%

FQ1 2012 67% 103%

FQ2 2012 50% 97%

FQ3 2012 8% 90%

FQ4 2012 14% 68%

FQ1 2013 0% 43%

Quarter EPS Revenue

FQ2 2013 1% 19%

FQ3 2013 -4% 16%

FQ4 2013 83% 20%

FQ1 2014 N/A N/A

Forward Growth Estimates

EPS & Revenue Growth
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Rating Buy
Total Analysts 10
Analysts Target Price $16.43
4-Week Rating Change
3-Month Rating Change

Analysts Consensus



Horowitz & Company's proprietary Fundamental Scoring System (F|score) takes into consideration many factors related to each 
company's financial history and outlook.  This system is oriented toward a growth model and therefore will give a higher score to 
those companies which continually show increasing earnings per share and revenue over time.  Over the long-run (and when looking 
to purchase a security) we prefer companies with a track record of growth and solid fundamentals.  In the short-term however, it is 
price / technicals that pay.  When investing, we combine both of these analyses to seek out possible investment opportunities within 
our universe of stocks. 
 
This stock ranks below average in fundamentals and would not be considered an option that we would invest in the long-term.  For 
those with a higher risk tolerance, it is possible to enter a speculative position with caution as this market has been much about 
bottom feeding on the worst of the worst companies.  See below for details on where this company thrives and possibly some of the 
drawbacks: 
 
We find that EPS Growth on a Quarter over Quarter basis is one of the strongest components when screening for growth stocks.  
Continued EPS Growth in a company generally shows strength in leadership, the ability to manage expenses and improve the bottom 
line.  Over the last three quarters, this company has not done as well producing EPS Growth Rates last quarter, 2 quarters ago and 3 
quarters ago 20.00%, -3.57%, 36.00% respectively. 
 
Revenue Growth similar to EPS Growth is also a strong component to consider when screening and scoring for growth companies.  
Continued growth in revenue shows that the company is innovative, marketable and its products remain relevant in the marketplace. 
Over the last three quarters, this company has not done as well producing revenue growth rates last quarter, 2 quarters ago and 3 
quarters ago 1.07%, 0.91%, 0.48% respectively. 
 
The 5 Year EPS Growth Rate has added to the fundamental score with a value of 30.80. 
 
Last quarter this company reported Earnings per Share 20% better than analysts had expected.  We believe this surprise, although 
only for one quarter, could set a trend for future earnings reports and guidance. 
 
Price relative to earnings growth is commonly referred to as the PEG Ratio.  This company's price is further inflated than what we 
would like to see when compared against growth as its PEG Ratio is 1.80.  We generally would like to see the PEG ratio under 1.5 and 
it is even better if it is under 1.0. 

 
 Horowitz & Company's proprietary Technical Scoring System (T|score) takes into consideration both individual security technicals as 
well as the overall market direction when considering whether or not to purchase a company. H&C's Market Trend Indicator (MTI) is a 
measure which is designed to evaluate the overall trend in the market.  There are four designated levels to assess the trend which 
include:  Strong Downtrend, Downtrend, Rally and Strong Rally.  We are currently in an environment where the MTI is in a Strong 
Rally.  All of our indicators are showing that the markets are in a strong rally and risk is back on.  Investors of all risk tolerances may 
consider moving to a higher level of equities while still looking to pick up companies with increased levels of technicals.  With that 
said, this stock ranks in the mid to below average percentile of stocks from an individual security technical score.  H&C would not 
consider purchasing this position in any general market with the exception of a Strong Rally.  H&C would be hard pressed to purchase 
this position even in a Strong Rally considering all other companies that may score higher technically in our growth model. 
 
Below are some of the key technical areas where Symantec Corp (SYMC) excelled or detracted from the value of the T|score: 
 
 Stochastics are currently showing some bearish attributes which may mean this stock is slightly overbought in the short run. 
 
In terms of price and volume especially over a short period of time it is important to see if there is any weight behind either a rally or 
correction. The stock has shown to have less than favorable price and volume action and may have a higher potential to move lower if 
the overall market and economy are to trend lower.  Higher volume with negative price also will provide resistance levels for this 
position if it were to rally back to these levels. 
 
On a 12-month rolling period, this company has not performed as well when comparing against its peers and equities in the S&P 1500.  
This is often seen as a potential negative sign as it shows weakness relative to the overall market. 
 

H&C currently sees Symantec Corp (SYMC) in a Short Term Uptrend and Long Term Uptrend.  

Fundamental and Technical Commentary 



Important Disclosures 

The information presented in this publication is not intended to be used as the sole basis of any investment 
decisions, nor should it be construed as advice designed to meet the investment needs of any particular investor. 
Nothing in our research constitutes legal, accounting or tax advice or individually tailored investment advice. Our 
research is prepared for general circulation and has been prepared without regard to the individual financial 
circumstances and objectives of persons who receive or obtain access to it. 
 
Our research is based on sources that we believe to be reliable. However, we do not make any representation or 
warranty, expressed or implied, as to the accuracy of our research, the completeness, or correctness or make any 
guarantee or other promise as to any results that may be obtained from using our research. To the maximum 
extent permitted by law, neither we, any of our affiliates, nor any other person, shall have any liability whatsoever 
to any person for any loss or expense, whether direct, indirect, consequential, incidental or otherwise, arising from 
or relating in any way to any use of or reliance on our research or the information contained therein. 
 
Some discussions contain forward looking statements which are based on current expectations and differences 
can be expected. All of our research, including the estimates, opinions and information contained therein, reflects 
our judgment as of the publication or other dissemination date of the research and is subject to change without 
notice. Further, we expressly disclaim any responsibility to update such research. 
 

Risk Considerations 

Investing involves substantial risk. Past performance is not a guarantee of future results, and a loss of original 
capital may occur. No one receiving or accessing our research should make any investment decision without first 
consulting his or her own personal financial advisor and conducting his or her own research and due diligence, 
including carefully reviewing any applicable prospectuses, press releases, reports and other public filings of the 
issuer of any securities being considered. None of the information presented should be construed as an offer to 
sell or buy any particular security. As always, use your best judgment when investing. 
 

Additional Points for Consideration 

As mentioned, this material is provided for information only and is not intended as a recommendation or an offer 
or solicitation for the purchase or sale of any security or financial instrument. This material is not a complete 
analysis of all material facts respecting any issuer, industry or security or of your investment objectives, 
parameters, needs or financial situation, and therefore is not a sufficient basis alone on which to base an 
investment decision. Horowitz & Company and its affiliates may have positions (long or short), effect transactions 
or financial instruments mentioned herein (or options with respect thereto), or provide advice or loans to, or 
participate in the underwriting or restructuring of the obligations of, issuers mentioned herein. Moreover, 
investment strategies and client portfolios of Horowitz & Company may have acted on the basis of this material. 
The information contained herein is as of the date and time referenced above and Horowitz & Company does not 
undertake any obligation to update such information. All market prices, data and other information are not 
warranted as to completeness or accuracy and are subject to change without notice. Past  
performance is not indicative of future results. The investments discussed may fluctuate in price or value.  
Changes in rates of exchange may have an adverse effect on the value of investments. Transactions involving  
financial instruments mentioned herein may not be suitable for all investors. 
 

Note: Information and data are derived from a broad range of sources including Bloomberg, Briefing.com amongst others. 
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